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TE A VU8 5 e, S2BIAH AT RS I VAR VA H Analisa Torres #iE Ripple 1A L2 5 B LARE 74k 77 X 8
 XRP U A e 77, i8fEa5#% Ripple 7£ SEC J7 43 1 &7 B A .
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A huge win today - as a matter of law - XRP is not a security. Also a matter of law - sales

on exchanges are not securities. Sales by executives are not securities. Other XRP
distributions - to developers, to charities, to employees are not securities.

— Stuart Alderoty (@s alderoty) July 13, 2023
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