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https://www.btcc.com/zh-TW/academy/financial-investment/could-the-nonfarm-payrolls-report-help-t
he-dollar-rise
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Bond market screaming trouble ahead

Yield curve inversions typically precede recessions
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w=— 10-year US Treasury yield minus 2-year yield
we= 10-year US Treasury yield minus 3-month yield
Recession
Source: Rafinitiv Datastream
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Is the US labor market peaking?

Data lags and migration trends mean job losses will take some time to show up
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= Total employment, millions (Establishment survey)
Total employment, millions (Household survey)
Source: Refinitiv Datastream
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EUR / USD - Daily chart
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