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Due to the volatile nature of crypto market and the wide selection of tradable coins, it may be
overwhelming for investors to pick the most promising coins and make right decision, especially for
novice investors. To help you solve this dilemma, we are going to introduce the best cryptos that we
think could deliver market-beating returns over the current crypto bull market, thus helping
Canadian investors to make correct decision in the process of trading cryptos.
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What Are Cryptocurrencies?

Before we introduce the best cryptos to buy in May 2024, it is necessary to have a basic knowledge
of what cryptocurrencies are, especially for newcomers. A cryptocurrency is a digital and encrypted
currency designed to work as a medium of exchange through a computer network that is not reliant
on any central authority, such as a government or bank, to uphold or maintain it.
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Cryptocurrency does not exist in physical form (like paper money) and is typically not issued by a
central authority. At present, there are more than 19,000 cryptocurrency projects out there,
representing the total market cap of $1.6 trillion ($1.3 trillion USD) in crypto industry.

Due to the large number of available coins, its not a easy task to pick the best coins to buy. When
comparing among ten thousands of tradable coins, there are several important metrics to focus on.

Market capitalization: the first metric we should compare is market cap, which is the price per
coin or token multiplied by the total amount of coins or tokens in circulation. The higher market cap
means the better historical record track and high potential for future return.

Trading volume: a high and consistent trading volume on an digital asset is a promising sign,
indicating there are large number of interested parties for this asset. High trading volume usually
represents higher accessibility, making it easier for investors to buy or sell without significantly
affecting its price.

Liquidity: liquidity is a indicator showing how easy you can exit your position, which is often a issue
with newer coins or tokens. The lower liquidity means that it’s harder for you to sell the asset at
current market price, vice versa.

Security and transparency: while security issues are not intentional in most cases, actual crypto
scams are. Having enough transparency gives a better opportunity to detect fraudulent behavior
early on. High security and transparency means investors can trade the coins more safely.

Tokenomics: the work principle of token is crucial in evaluating process. Tokenomics describe the
economics of a token and can quickly reveal a bad investment even if the product and team are
exceptional.

Since the Bitcoin Halving event has passed half a month, we can see that the crypto market is still
quite volatile and show different trend. Next, we will list the best cryptos to buy in Canada for May
2024 taking abovementioned factors into consideration.

Bitcoin (BTC)

When listing the best cryptocurrencies to buy, the first coin comes to our mind is Bitcoin. Invented
in 2009 by an anonymous developer or group of developers using the name Satoshi Nakamoto,
Bitcoin is the first decentralized cryptocurrency. Unlike fiat currency, Bitcoin is created, distributed,
traded, and stored using a decentralized ledger system known as a blockchain.

Since its inception, Bitcoin has became the most original and well-known cryptocurrency in the
world. Its popularity and fast development has promoted the emerge of many other



cryptocurrencies. Bitcoin is leading the list by many measures, despite its scalability challenges.

The following sets forth the BTC to USD Price Chart.

Bitcoin Chart

Related article: Buy Bitcoin Canada-A Complete 2024 Guide
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Ethereum (ETH)

As the second dominant coin in the crypto market, Ethereum is well known for its pioneering role in
introducing Smart Contracts to the blockchain world. The notable features of widespread availability
and large daily trading volumes make Ethereum an easily accessible asset, attracting more and more
crypto enthusiasts to support this asset.

Ethereum’s strong use cases extend beyond a digital currency, leading to adoption in various sectors
including finance, gaming, art. Overall, Ethereum has had a mixed performance in the past, dragged
down by network congestion and high transaction fees. We are still optimistic about the future of
Ethereum, ranking it at the second place in the list.

The following sets forth the the ETH to USD Price Chart.

Ethereum Chart
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Solana (SOL)

Launched in 2020, Solana runs on a unique hybrid proof-of-stake and proof-of-history mechanisms to
process transactions quickly and securely. Aiming to help power decentralized finance (DeFi) uses,
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decentralized apps (DApps) and smart contracts, Solana is developed for high-speed and high-
volume transactions at lower costs, supporting tens of thousands of transactions per second.

In the first quarter of 2024, Solana has witnessed massive growth, demonstrating serious investor
confidence to this asset. However, Solana suffered a lot due to its connection to Sam Bankman-
Fried, the fraudulent founder of FTX and proponent of the blockchain. We believe there are still
huge space for Solana to grow if this asset successfully solve some remaining technical hurdles.

The following sets forth the SOL to USD Price Chart.

Solana Chart
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Ripple (XRP)

XRP is a cryptocurrency and the native token of Ripple that runs on the XRP Ledger, a blockchain
engineered by Jed McCaleb, Arthur Britto and David Schwartz. Compared with traditional payment
systems, the top goal of XRP is to achieve faster, more efficient cross-border transactions.

Compared with other traditional payment methods, Ripple (XRP) boasts many advantages, like
incredibly fast transaction confirmations and settlement, extremely low fee, versatile exchange
network, etc. However, there are some shortcomings of Ripple (XRP) investors should be aware of,
such as large pre-mined XRP supply, which could sometimes exerts negative impact on XRP’s value.

The following sets forth the XRP to USD Chart

XRP Chart

Related article: How to Buy Ripple (XRP) in Canada
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Cardano (ADA)

Founded in 2015 by Charles Hoskinson, Cardano (ADA) is a decentralized proof of stake (PoS)
blockchain designed to be a more efficient alternative to proof of work (PoW) networks. In terms of
market capitalization and trading volume, Cardano frequently ranks within the top ten
cryptocurrencies.

As the the native token of Cardano, ADA is highly liquid and available on nearly all major
cryptocurrency exchanges. With a focus on scalability, interoperability, and sustainability, ADA
targets use cases in education, retail, agriculture, and government. However, despite its advantages,
Cardano is still relative new and has not achieved adoption like Bitcoin and Ethereum, but we see a
lot of potential nevertheless.

The following sets forth the ADA to USD Price Chart.

Cardano Chart
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Concluding Thoughts

As the crypto market continues to thrive, there are various options for investors in Canada to
choose. While the crypto market provides us with exciting investment opportunities, it is necessary
to keep in mind that it is uncertain. Hence, investors are advised to make trading decision with great
caution.
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